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Market commentary
S&P (SP-067) Daily Chart:
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As you can see from the Chart above, yesterday the S&P declined
again. However, the decline did not continue as much as | would like
to confirm the current minor Bearish trend. Looking at the chart above,
the S&P did snap-back into the area of the Typical Wave C WPT, as
such we still have the possibility (although not an ideal pattern) of a
low unfolding here.

4.5 million
This can be seen slightly clearer on the 60-min Chart on the next
page. Here you can see how the 60-min ES has dipped a little too far ~ [Featititt
past the Typical Wave C WPT for an ideal Wave C low. As such, |
would “ideally” like to see the current decline continue again today.

The Russell Index also declined yesterday, and looks to be in a
weaker position, please see the second chart on the next page.
However, without any clear minor pattern getting any minor support

levels is difficult. Find out what

SAS® software
can do for you.

Continued on the next page . .

Gsas. |
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June Gold (GC-0606) Daily Chart:
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OK, over to some Real-Time charts now.

Well, as | suspected, yesterday was a lit trickier on the short-term US Indices. This (yet
again) is a perfect example of the cyclical nature of trading in action. After a couple of
brilliant days, were we had some massive profits, it was no surprise to see a more difficult
day unfold. As such, yesterday was a very mixed bag with a few small losses and a few
small profitable trades, but overall it was a frustrating day, for example on this 5min ES
Chart:
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Here we had a potential TS3 sell set-up, but the low initial R/R numbers made this not a
good trade to consider.

As such, let's hope that this cycle goes through this quiet period quickly, returning us to
some more good trades soon. But, because the last few days have been so good, | would

not be surprised to see another tricky day again today..... This is just the natural way
markets unfold.

Thanks,

Steve

Real-Time charts provided by eSignal® and TradeStation8®
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Paid advertising/sponsorship

To advertise in or sponsor the MTPredictor Reports™, please email
tony.beckwith@mtpredictor.com (Director of Sales & Marketing)

Thanks and good trading . . .

Steve Griffiths

Managing Director and developer of MTPredictor
MTPredictor Ltd.

www.mtpredictor.com

U.S. Government Required Disclaimer - Commodity Futures Trading Commission Futures and Options trading has large
potential rewards, but also large potential risk. You must be aware of the risks and be willing to accept them in order to invest
in the futures and options markets. Don't trade with money you can't afford to lose. This is neither a solicitation nor an offer to
Buy/Sell futures, stocks or options on the same. No representation is being made that any account will or is likely to achieve
profits or losses similar to those discussed on this web site. The past performance of any trading system or methodology is
not necessarily indicative of future results.

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS.
UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING.
ALSO, SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER
COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY.
SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY ARE DESIGNED
WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS
LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR TO THOSE SHOWN.

NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL, OR IS LIKELY TO ACHIEVE PROFITS OR
LOSSES SIMILAR TO THOSE DISCUSSED WITHIN THIS SITE, SUPPORT AND TEXTS. OUR COURSE(S), PRODUCTS
AND SERVICES SHOULD BE USED AS LEARNING AIDS ONLY AND SHOULD NOT BE USED TO INVEST REAL
MONEY. IF YOU DECIDE TO INVEST REAL MONEY, ALL TRADING DECISIONS SHOULD BE YOUR OWN.

MTPredictor, Isolation Approach, Techniques Curve & MTPredictor reports are trademarks of MTPredictor Ltd. All
other trademarks and brands may be the property of their respective owners. © MTPredictor Ltd. 2001 - 2006. All
rights reserved.
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